000 www.gupiaozhishiba.com

Jo0ooonooouoogpodoooooogodn
oottt -gbog

Joooododotdbotoboobooouoububooboogn
oot

Jobogooboooboobuoboboobuobboobuobboobogao
Joogobboooboobuobobtoobuobboobuobboooga
Joogobbooobotoobuoobobgd
Jobooobbooobtodo=0boua-boood

Jootdbootdbbogubtotdbotdbootdbod

ooooobod

JodgdoAddoooboodd

oo ooougoslobugoouobouoobogédstn
Joboggob4sdbobgoougoboobugoboobouoobgoan
sUbbuugbbuobuobobobuobboobuobobuoobogoosd
JobodobAbbdbobogoAdbbooouoonbn
Joogg4sugonoooboooonbogd
JooggsoobugbobooboAbgobogd
Jobgobbooboobobooboobbooinoobooobuobobd
oAb bgoooooobogooooooAbbbogas
0
Jz20dbboobudogooobobbooooooobbgooodsyd
oooooobogogoad

ogoooboboggad

Joooogododbooboooogo

O0000 0000000000000 0000ODO Opportunity Costll U

oo1/4



000 www.gupiaozhishiba.com

Juobodgbbobouooboobougobod
bbbt boobouoboboooga
oo
Jobodoboboobtoobuobbbobuobboobuobbooboga
Jobogobobooobooobouobobboobouobboobouoboboooga
[
Joogobboooboobuobobtoobuobboobuobboooga
[

Jo0ooooodouododoooobononolootn
Jogz20bgoogosgd

bbb oougn bboobougooboa
JuobdobboobotdobouoboosgbugboboduoRren~rtbgoogg
oo

O000D0D0O00000ooooobooobooogd C>max(S-KeM-rT,0)
oocloguuuoooognd

KbObOoooogoono

TUoooooooo
sbbgooubobrbbThbbogooouobbbuooooooon

U S-KeMrT>00 U C<S-KeMrTU U OO LU OODODOOOOOODON
ogdoobboggooooon
oddobobbodggooobbuooooobbbuoooooon
ooooon

Juobggoboobouooboood

oo oobouooboo
O00000D00000000000 max(S-Ke™-rT,0)0

Joggs-

Ke~-rTO 30-28-0.08*6/12=3.0979. U 0 00 O O O 0 U max(3.0979,0)=3.0979 [
Jooduoboooogg3eu oo ooooooons-
KeN-rT>00 O C<S-KeMrTU OO OO OO OO
odduobobbuogooouoobbuogoooobobbbouooooboo
oo
ogdobbbogoooooobuogooooobbogoooo
Joodobbbogoooooobogooaooon

gooooo* ogga” d

oo2/4



000 www.gupiaozhishiba.com

oo boobuoboboonogao
ooggoboooogd

oot btobouobboobuobboooga
oo
Jobgobuoobotoobouobboobouoboboobouobboon
oogooboooogd
Jobooobboooboobouobbooboobboooboooan
Joogoboooobtoobuobobtoobuobboobuobbooboga
Jobgobooobtooboobboon

Joobooodouododooboobononoloeotd
Jogz20bgoogosgd

oodogboboobo=000b+0004d=1050
gogoglsuodogooon
Joogsgoggno
Jogdooobood=0000-000=950
gogosuuoouogn

Joogogosgoonn
Jooooboogoobd

Joobooodedbooooododec b oooogogno
400000000 ooooot

Juobougbbgobtbeo bbb oobbd4onn
oodoboboboodogecbbooouooboboooooooooon
oogoougobd
odduobobobooogecbooouobobobooooec oo
ooodo

Jogduobobob=0ot-eot b4 uoouununonse
odduobbboogouooobuogogsebbbgoooooooogn
HEN

0o 3/4



000 www.gupiaozhishiba.com

Jbootdbootdbotdbbtgtbttdbootdbootdbootdn
[]

bbb uobobooinobobooobouoobd
Jogduobbotboooooouoobbuooouo2nbogoooooon
oot oobogobouoboboobouoboboobo>0boooga
Joogobboooboobouoboboobuooboood

0oo04/4


http://www.tcpdf.org

