000 www.gupiaozhishiba.com

D0ukDODO0o0o0~00odooddEeEEQpPUO OO DO M -
HREEN

JooogdpEOLPOGPOOOUOLOOOOOOOOOON

OO00O0OPEDDODDOOO/MODDOOO
Ooooooobboodooooooooo(PPR) D0 DO(P)OOOOOO
[

oooo/000ogoePbbbobouoooog

JoogorQrIOOUOOOooooon

JOodduobboRrRQrFIdioooboobooooobobogoooooon
ogdobbobuogoooooooogd
Jogdobbobbugggooz2otdgaod
OodduRrRQrIDUOO0oooobnoooooooobbooooooon
oddobobbudggoobbbooooooobbbuooooobbod
od

Joodoooboooooooboouooooooo

goipot g

Initial Public Offering (U.S.) = flotation

OO0 00o0O0” D0000dodoobOddOxford Dictionary of

Business[] [0 O O O FLOTATIONO The process of launching a public company for the
first time by inviting the public to subscribe in its shares (also known as "going public"). It
applies both to private and nationalized share issuesl] and can be carried out by means of an
*introduction] *issue by tenderd *offer for salel] *placing] or public issue. After
flotation the shares can be traded on a stock exchange. Floration allows the owners of the
business to raise new capital or to realize their investments. In the UK flotation can be
either on the *main market through a full listing or on the *alternative investment market[]
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where less stringent regulations apply.
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